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DEED OF TRUST

| MIN: 1003803-0000003300-3

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) “Security Instrument” means this document, which is dated ROVEMBER 18, 2010, together
with all Riders to this document.

{B) “Borrower” is ELOUISE H ALLISON, AN UNMARRIED WOMAN.

Borrower s the frustor under this Security Instrument.
{C) “Lender”is PARAGON NATIOMAL BANK.

Lenderis a NATIONAL BANK, organized and existing
under the laws of TENMESSEE. Lender's address is
6300 POGPLAR AVE. STE 117, MEMPHIS, TR 38119.

(D) "Trustee” is ARDY TAYLOR.

(E) “MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS Is the benoficiary under thls
Security Instrument. MERS [s organized and existing under the laws of Delaware, and has an address and

telephone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS. /4(
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{F) “Note" means the promissory note signed by Borrower and dated ROVEMBER 18, 2010.
The Note states that Borrower owes Lender +*+0ONE HUNDRED FORTY THOUSAND SEVEN HUNDRED AND
HO/LODA hkxkhthxhthathkahtahhsndahdhndhbarisrartrvsrs Dolars ‘U.S. $140,700.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full
not later thanDECEMBER 1, 2040.
{G} “Property® means the propenly thatis described below under the heading "Transfer of Rights in the Property.”
(H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sacurity Instrument, plus interest.
{l) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders
are to be execuied by Borrower [check box as applicable]:

[_]Adjustabie Rata Rider [_JCondominium Rider [ ISecond Home Rider
[C_]Balloon Rider [CIPanned Unit Deveiopment Rider [ Other(s) [spacify)
[_11-4 Family Rider [ Biweekly Payment Rider

[CIv.A. Rider

{J} “Applicable Law™ means all controlling applicable federal, siate and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

{K) “Community Aasociation Dues, Fees, and Asassasments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condeminium association, hemeowners association
or similar organization.

{L} “Electronlc Funds Transfer” means any transfer of funds, other than a transaction originated by chack,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instument,
computer, or magnaetic tape so as to arder, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, butis notlimited to, point-of-zale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfars.

{M)“Escrow Heme” means those tems that are described in Section 3.

(N) “Miscsllanecus Procesds” means any compensation, setiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damageto,
or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance
in liew of condemnation; or (iv) misrepresentations of, or omiasions as to, the value and/or condition of the Property.
{0} “Mortgage Inaurance” means insurance protecting Lender againstthe nonpayment of, ordefauiton, the Loan.
(P} “Perlodlc Payment” means the regularly scheduled amount duefor (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Estate Settlement Procedures Act (121.8.C. §2601 et seq.) and its implementing
regulaion, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional
or successor legislation of regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “lederally related mortgage
Ivan” even if the Loan does not qualify as a “federally rolated mortgage loan” under RESPA.

{R) “Successor In Intereat of Borrowsr™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS {sclely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of SBorrower's
covenants and agreemenis under this Securily Instrument and the Nete. For this purpose, Borrower imevocably
grants and conveys fo Trustee, in trust with power of sale, the following described properly located in the

COUNTY [Type of Recording Jurizdiction] 6f Desoto

[Marme of Recording Jurisdiction] .

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EIHIBIT
“A".

which cutrently has the address of 1631 Crossing Drive, Horn Lake
[Street] [City]
Mississippi 38637 {“Property Address”):
{Zlp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instru t ag the
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“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Botrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those interests, including,
but notlimited to, the right to foreciose and sell the Property; and to take any action required of Lender including,
but not imited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
te grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Properly against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants
with limited variations by jursdiction to constiute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Intarest, Escrow ltoms, Propayment Chargas, and Late Charges. Borrowsr shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
lata charges due under the Note, Borrower shall also pay funds for Escrow fems pursuant to Section 3. Payments
due under the Note and this Security Instrument shalt be made in U.S, currency. However, if any check or other
instrumentreceived by Lander as payment under the Nota or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security instumentbe made
in one of more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) cerlified check, bank
chack, treasurat’s check or cashier’s check, provided any such check is drawn upon an institution whose daposits
are insured by a federal agency, Instrumeniality, or entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may retumn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any paymentor partial payment insufficientio bring the Loan current, without waiver
of any rights hereunder or prejudice fo its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. if each Peviodic
Payment is applied as ot its scheduled due date, then Lender need not pay interest on unappliod funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bormower does not
do so within a reasonable period of time, Lender shall elther apply such funds or return them to Borrower. If not
applied earller, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower frorm making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (g} intarast due under the Note;
{b) principal due under the Note; {c) amounts dueunder Section 3. Such payments shall ba applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which Includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to

. the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may he appllied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periedic Payments.

3. Funda for Escrow ems. Bormower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounis due for: (&) taxes and
assessments and other items which can attain priofity over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Properly, ifany; {¢) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, ifany, oranysums payableby Borrower
to Lender in lieu of the payment of Morigage insurance premiums in accordance with the provisions of Section 10,
Theseitems are called “Escrow ltlems. " At origination or atany time during the term of the Loan, Lender may require
that Community Assoclation Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow liem. Borrower shall promptly fumish o Lender all nolices of amounts to be
paid under this Section. Bomower shall pay Lender the Funds for Escrow items unless Lender waives Borrower’s
cbiigation to pay the Funds for any or all Escrow ltems. Lender may waive Bormowet's obligation to pay to Lander
Fundls for any or all Escrow ltems at any ime. Any such waivar may only be in writing. In the ovent of such waiver,
Bomrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment
of Funds has been waived by Lender and, if Lender reguires, shall funish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Insttument, as the phrage “covenant and agreement” is used in Section 9. If Borower is obligated to pay Escrow
lterns directly, pursuant o a waiver, and Botrower fails to pay the amount due for an Escrow ftem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obfigated under Section 9o
repay to Lender any such amount Lender may revoke the waiver as to any or all Escrow fems atany time by a notice
given in accordanca with Section 15and, upon such revocation, Borrower shall pay to Lander all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and [b) not to exceed the maximum amount a lender require
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under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lander shall apply the Funds to pay the Escrow items no later than the time spacified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Itams, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is mads In writing or Applicable Law requires interest to
be paid on the Funds, Lender shail not be required to pay Bommower any interest of earnings on the Funds.
Borrower and Lender can agree in writing, however, thatinterast shall be paid on the Funcs. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, lfthere is a shortage of Funds held In escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no mere than 12 monthly payments.
thereis adeficiency of Funds hald in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordanca
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay alltaxes, assessments, charges, fines, and impoesitions atiributable
to the Property which can attain priority over this Secutity Instrument, leaschold payments or ground rents an
the Property, ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow ltems, Borrower shall pay them in the manner provided in Seetion 3.

Bomrower shall promptly discharge any lien which has priority over this Security Instrumant unless Bormower:
{a) agrees inwriting to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but
only solong as Borrower is performing such agreement; {b) contests the lien in good faith by, or defands against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of
the lian while those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreament satisfactory to Lender subordinating the lien to this Security Instrument.
if Lender determines that any part of the Property is subject to a lien which can attain priotity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date onwhich that notice
is given, Bomrower shall satisty the lien or take one of more of the actions set forth above in this Section 4.

Lender may raguire Bormower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Propertly Insurance. Bofrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited io, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained In the amounts (Including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance cammier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowaer's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {a) a2 one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasenably might affect such
determinetion or certification. Borrower shall also be rasponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Bomower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Botrowear's expanse. Lender is under no obligation to purchase any particular type or
amount of eoverage. Theredore, such coverage shall cover Lander, but might or might not protect Botrower,
Borrower's equily in the Property, or the contents of the Proparty, against any risk, hazard or liability and might
provide greater or legser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtalned. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bearinterestatthe Note rate fromthe date of disbursement
and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lander and renewals of such policies shal! be subject to Lender’s right
to disapprove such policles, shall include a standard morigage clause, and shall name Lender as morigagee
andfor as an additional loss payee. Lender shall have the right to hald the policies and renewal ceriificates. If
Lender requires, Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee andfor as an additional loss payee,

In the event ofloss, Borrower shall give promptnotice to the insurance carrier and Lender, Lendar may make
proof of oss if not made promptly by Borrower. Unless Lender and Bomrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security
is not lessenad. Durlng such rapalr and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has bean completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymants as the work
is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance procesds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds,
Fees for publle adjusters, or other third partles, retained by Borrower shall not be paid out of the jhsurapce
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proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums securex by this
Security instrument, whether or notthen due, with the excess, ifany, paid to Borrower, Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and
related malters. if Borrower does not respond within 30 days to a notice from Lender that the insurance canier has
offered to settle & claim, then Laender maynegotiate andsettie the claim. The 30-day period will begin when the notice
is given. In sither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower horoby assigns
to Lender (a) Bomower's rights to any insurance proceeds in an amount not to excead the amounts unpaid under
the Note or this Security Instrument, and {b) any other of Borrower’s rights {other than the right to any refund of
uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righis are
applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Proparty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrowet's principal residence for at least ona year after the date of cecupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, er uniess extenuating circumstances exist which
are beyond Borrower's control.

7. Pressrvation, Malntenance and Protection of the Property; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Property to detericrate or commit waste on the Proparty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value dus to its condition. Unless itis determined pursuant to Saction 5 that
repair or restoration is noteconomically feasible, Borrower shall promptly repair the Proparty if damaged to aveid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage
1o, or the taking of, the Property, Borrower shall ba responsible for repairing or restering the Property only if
Lendar has released proceseds forsuch purposes. Lender may disburse procescis for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. i the insurance or
condemnation proceeds are notsufficlent to repalir or restore the Property, Borrower is hotrelleved of Borrower's
obligation for the completion of such rapair or restoration.

Lender or its agent may make reasonable enlries upon and inspections of the Property. if ithas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
at the time of or prior t& such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower orwith Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or staternents to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations eoncerning Borrower's cccupancy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest In the Properly and Rights Under this Socurity Inatrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thereis alegal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcementot a
lien which may attain priority over this Security Instrument or to enforce lawe or regulations), or (¢} Borrower has
abandoned the Properly, then Lender may do and pay for whataver is reasonable or appropriate to protect
Lendar's interast in the Property and rights under this Security Instrument, including protecting and/for
assessing the value of the Property, and securing and/er repairing the Property. Lender’s actions can include,
but are not limited to: (a) paying any sums secured by a lien which has priority over this Sacurity Instrument;
{b) appearing in court; and {c} paying reasonable attornays' faes to protect its interast in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes, butis not limited to, entering the Property to make repairs, change [ocks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Aithough Lender may take action under this Saction 9, Lender does
not have to do so and is not under any duty or obligation to do s0. Itis agreed that Lender incurs no liability for
not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lander under this Section & shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Properly, thaleasehold and the fee title shall notmerge unless Lender
agreas to the maerger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the pramiums for Mortgage Insurance, Botrower shall pay the pramiums required to obiain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. if substantialty equivaient Mortgage Insurance coverage is not avallable, Borrower shall continue to
pay to Lander the amaount of the separately designated payments that were due when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on such loss
reserve. Lencier can no longer require loss reserve payments if Mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again bacomesg avajlable,

Initials:
MISSISSIPPI-Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT  Form 3025 1/01 /
@ 19992009 Online Decuments, Inc. Page 5 of 9 MSEDEED 0906



K T BK 3,243 PG 470

LOAN #: 1010PRBO15
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. if Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required
tomake separately designated payments toward the premiums for Mortgage Insurance, Borrowar shall pay the
premiums required to maintain Mortgage Insuranca in effect, or to provide a non-refundabie loss resarve, until
Lender's requiremant for Mortgage Insurance ends in accordance with any written agreement belwaen
Borrower and Lender providing for such termination or uniil termination is required by Applicable Law, Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fur certain losses it may incur
if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
canditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage
insurer may have available (which may include funds obtained from Morigage Insurance premiums).

As aresultofthese agreements, Lender, any purchaser of the note, another nsurer, any reinsurer, any other
entity, or affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. if such agreemant provided that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agresments will not affect the rights Borrower haa - if any - with respect {o the Morigage
Ingurance under the Homeowneors Protection Act of 1998 or any other law. These rights may (nclude the
right to recelve certain disclosures, o requesat and oblain cancellation of the Morigage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to recelve a refund of any Morigage Insurance
premiums that wore uneamed at the time of auch cancellation or termination.

11. Assignmentof Miecellansous Proceads; Forfelture. All Miscellaneous Proceeds are hereby assigned
{o and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, iftha restoration of repair is economically feasible and Lender’s sacurity is notlessened. During such
repair and restoration period, Lender shall have the right to hold such Miseellanecus Proceeds unti! Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
mada in writing or Applicable Law requires interest to be paid on such Miscellansous Proceeds, Lender shall
not be required to pay Borrower any interest or eamings on such Miscellansous Proceeds, If the restoration or
repalir is not economically faasible or Lender’s security would be lessened, the Miscellaneous Proceads shall
be applied to the sums securad by this Security instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellansous Proceads shall ba applied in the order provided for in Section 2.

In the evant of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
pald to Borower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immaediately before the partial taking, destruction, or loss in value is equsl to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss In value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the Miscellanesous Proceads multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by {b} the fair market value of the Property immediately before the partia taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, or foss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to settie a clalm for damages, Borrowerfails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Froperty or to the sums secured by this Security
Instrument, whether or not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscollaneous Proceeds.

Borrowar shall ba in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a defauit and, if acceleration has
occurred, reinstata as provided In Section 19, by causing the action or proceeding to be dismissed with aruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lendar's intarest
in the Property of rights under this Secunity Instrument. The praceeds of any award or claim for damages that are
atfributable to the impainment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Migcellanecus Proceeds that are not applied to restoration or repair of the Property shall be applled in
the order provided for in Section 2.

12. Borrowar Not Reloasod; Forbearance By Lender Not a Walver. Extension of the time for payment
or madification of amortization of the sums secured by this Security Insirument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any S0coes!
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in interest of Borrower, Lender shall not be required to commence procesdings against any Successor in
Intarest of Berrowerorto refusa to extand time for payment or stherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the otiginal Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitation,
tender's acceptance of payments from third persens, entities or Successors in Interest of Borrower or in
amounts iess than the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-slgners; Successors and Asslgna Bound. Borrower covanants and
agrees that Borrower's obligations and lability shall be joint and several. Howeaver, any Borrower who co-signs
this Security Instrument but does not exscute the Note {a *co-signer”): {a) is co-signing this Security Instrument
only ¥ mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} s not personally obligated to pay the sums secured by this Security Instrument; and (c) agreas
that Lender and any other Borrower can agree to extend, modify, forbaar or make any accommodations with
regard to the terms of this Socurity Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's
obligations under this Security Instrument In writlng, and Is approved by Lender, shall obtain all of Barrower’s
rights and benefits under this Security instrument, Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (exceptas provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lander's interestin the Praperty and rights under this Security Instrument,
including, but notlimited to, attorneys’ fees, property inspaction and valuation fees. In ragard to any other faes,
the absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, anct that law is finally interpreted so that
the interest or other loan charges collacted or to be collected in connection with the Loan exceed the permitted
limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chaose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. if a refund reduces principal, the reduction wilt be treated as & partial
prepayment without any prepaymeant charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

18. Notlces. All notices giver: by Borrower or Lender in connection with this Security Instrument must be
inwriting. Any notice to Borrower in connection with this Security instrument shallba deemed tohave been given
to Borrower when mailed by first class mail or when actually defivered to Borrower's notice address if sent by
other means. Noticeto any one Borrower shall constituta notice to all Borrowers unless Applicable Law exprassly
requires otherwise, The notice address shall be the Froperty Address unless Bomrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only ona designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
itby first class mail to Lender's address stated herein unless Lender has designated another address by notice
1o Borrower. Any notlee in connection with this Security Instument shallnotbe deemedtohave been given to Lender
until actualy received by Lender. i any notice raguired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security Instrument.

16. Govomning Law; Severability; Rulee of Construction. This Security Instrument shail be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitty or implicitly allow the parties to agree by contract or it might be silant, but such silence shall not
be construed as a prohibition against agreesment by contract. In the event that any provision or clause of this
Security Instrument or the Mote confiicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can ba given effact without the conflicting provision.

As used in this Security Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the piural and vice versa; and (o) the word "may" gives sole discration without any obligation to take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficlal Interast In Borrower. As used in this Section 18, “Interest
in the Property” means any legal or heneficial interest in the Properly, including, but not limited to, those
bengficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nota
naturaf person and a beneficlal interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lander may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender axercises this optior:, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the dats the notice Is given In accordanee with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. f Borrower fails to pay thase sums prior to the
expiration of this perled, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borower's Right to Reinstate After Acceleration. if Bomower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a)
five days before sale of the Property pursuant to any power of sale contained in this Sacurity Instrument; (b) such
other period as Applicable Law might spacify for the termination of Borower's right to reinstate; or %;} 2 ofa
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judgment enforcing this Security Instrument. Those conditions are that Bormower: (a) pays Lender alt sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any
default of any ather covenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reascnable atiomneys’ fees, property inspection and valuaticn fees, and other fees
incurred for the purpose of protecting Lender's interestin the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonahly require to assure that Lender's interest in the Property and rights
under thig Security Instrument, and Borrower's abligation to pay the sums secured by this Security Instrument, shalt
continue unchanged. Lender may require that Bormower pay such reinstaterent sums and expensesin one ormore
ofthe following forms, as selected by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such chack is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interestin the Note
(together with this Security Instrument) can be sold one or more times without prior nofice to Borrower. A sale
might resultin a change i the entity (known as the “Loan Sendcer”) that collects Perlodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note,
this Security strument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is sefviced by a Loan Sendcer other than the purchaser of the Note, the
morigage boan sarvicing obligations to Borrower will remain with the Loan Servicer or be transferrad to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borower nor Lender may commance, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party’s actions pursuant to this Sseurity Instrument
or that alleges that the other party has breached any provision of, or any duty owad by reason of, this Security
Ingtrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other parly hereto a reasonable peried
after the giving of such notice to take comective action. if Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of accelaration and opportunity to cure given to Borrower pursuantio Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corractive action provigions of this Section 20,

21. Hazardous Substances. As usedin this Section 21: (a) “Hazardous Substances” are thosesubstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmantal Law and the following
substances: gasoline, kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides,
volatite solvents, materials containing asbestos or formaldehyde, and radioactive materiats; (b) “Environmental
Law™ means faderal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) “Environmantaf Cleanup” includes any response action, romedial action, or
removal action, as defined in Environmental Law; and {d} an “Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall hot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, orthreaten to release any Hazardous Substances, on orin the Property. Borrower shall nat do, nor
allow anyone alse o do, anything affecting the Property (a} thatis in violation ofany Environmental Law, (b} which
creates an Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazerdous substances in consumer products).

Borrower shall promptly give Lencler written notice of {a) any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowladge, (b) any Enviranmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any remaval or other remediation of any Hazardous Substance affacting the
Property is necessary, Borrower shall promptly take all nacessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accoleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall spacify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice iz given
to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the
date specified In the notice may result in accoleration of the sums asacured by this Security Instrument
and sale of the Property, The notice shall further inform Borrower of the right to reinstate affer
acceleration and the right to bring a court action to assert the non-exietence of a default or any other
defense of Borrower to acceloration and sale. If the default is not cured on or befors the date specltiod
in the notice, Lender at ite option may require immediate payment In full of all sums secured by this
Securily Instrument without further demand and may invoke the power of sale and any other remedies
permitied by Applicable Law. Lendor shall be entifod 16 collect all exponses Incurred In pursuing the
remedies provided In thiz Sectlon 22, Including, but not limhited o, reasonable attornoys’ feos and costs
of title evidencs.
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if Lendler invokes the power of sale, Londer shall give Barrower, in the manner provided in Saction 15,
notice of Lendet's election to sell the Property. Trustee shall give notice of sale by public advertisament
for the time and In the manner prescribed by Applicable Law. Trustes, without demand on Borrower,
shall sell the Properly at publle auction te the highest bidder for cash at such ime and place In
Dasoto County as Trusteo deslgnatea in the notice of sale In one
or more parcels and In any order Trustee determinss. Lender or lia designes may purchase the Property
at any sale.

Truates shall daliver to the purchaser Trustew’s deed conveying the Property without any covenant or
warranty, expressed or Implled. Tha rechals in the Trustee’s deed shall be p:ima facie evidence of the truth
of the siatementa made therein. Trustee shall apply the proceeds of the sale In the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Truatee's and altornoys’ fess; (b) 1o all sums
eacured by this Security Instrument; and (c) any excess 1o the porson or persons legally entitied 1o it

23. Reloasa. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this
Security Instrument. if Trustes is requested to cancel this Security Instrument, all notes evidencing debt secured
by this Security Instrument shall be surrendered to Trustes, Borrower shall pay any recordation costs, Lender
may charge Borrower a fee for releasing this Security Instrument, but cnly if the fee is paid 1o a third party for
services renderad and the charging of the fee is permitted under Applicable Law.

24. Substitule Trustee. Lender, at its option, may from time to time remove Trustee and appoint a
successor frustee to any Trustee appointed heseunder by an instrument recorded in the county in which this
Security Instrument is recorded. Without canveyance of the Property, the successor trustee shali succeed to
ali the tils, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with It.

i%&m—-y }7 [544&(50311

Elbuise H Allison

State of MISSISSIFPI County of SHELBY
Personally appeared before me, the undersi thority in and for the said
county and state, on this day o within my jurisdiction,

the withir named Elouise H Allison, who acknowledged that he/she/they executed
the above and foragoing instrument.

My commisaion expires: (o {
[ I |
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f STATE .
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: TENNESSEE
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., PUBLIC
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%y ELBY
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Exhibit “A™

Lot 139, Section E, Alden Station Subdivision, Section 11, Township 2 South, Range 8§ _
West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 69, Pages
16-17, in the Office of Chancery Clerk of DeSoto County, Mississippi.



